
July 26, 2025 

BSE Limited 

25th Floor, P. J. Towers, 

Dalal Street, Fort, 

Mumbai- 400 001 

Sub: Intimation for Outcome of the Board Meeting under Regulation 30 and 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing 

Regulations). 

Ref: BSE Scrip Code 505163 

Dear Sir/ Madam, 

The Board of Directors of ZF Steering Gear (India) Limited (hereinafter referred to as “the 

Company”), inter alia, transacted following business at its meeting held today i.e. July 26, 2025: 

1. FINANCIAL RESULTS

Unaudited Standalone and Consolidated Financial Results under Regulation 33 of the Listing

Regulations, for the Quarter ended on June 30, 2025, duly approved by the Board of Directors

at their meeting held today. The said results are also available on the website of the Company

www.zfindia.com. ‘Limited Review’ Reports issued by the Statutory Auditors of the Company

on the above results in compliance with Regulation 33 of the Listing Regulations, were noted

by the Board. (Annexure – A to this letter)

2. 45th ANNUAL GENERAL MEETING OF THE COMPANY

The Board of Directors of the Company decided to hold 45th Annual General Meeting (AGM)

of the Company on Monday, September 8, 2025, through Video Conferencing/ Other Audio-

Visual Means in accordance with the applicable Circulars issued by the Ministry of Corporate

Affairs (MCA) and Securities and Exchange Board of India (SEBI).

3. BOOK CLOSURE

Pursuant to the provisions of Regulation 42 of the Listing Regulations, the Register of

Members and the Share Transfer Books of the Company will be closed from September 2,

2025 to September 8, 2025 (both days inclusive), in order to determine the Members entitled

for E-voting for 45th Annual General Meeting of the Company.

http://www.zfindia.com/financial-results.php


4. SALE/ TRANSFER/ ASSIGNMENT OF LEASEHOLD RIGHTS IN FACTORY LAND

AND BUILDING BY AND BETWEEN THE WHOLLY OWNED SUBSIDIARIES OF

THE COMPANY

The Company in its letter dated May 17, 2025, had informed that its Wholly Owned

Subsidiary, DriveSys Systems Private Limited (DriveSys) was set to enter into the business

of Aluminium Extrusion and Melting, for which operations are proposed to be carried out at

the factory of the Company’s another Wholly Owned Subsidiary, NexSteer Systems Private

Limited (NexSteer), situated at Plot No. E-3/2, MIDC Supa Parner Industrial Park,

Ahmednagar 414 301 (the said facility). The said facility is adjacent to the factory of

DriveSys.  Factory Building of NexSteer is now ready and NexSteer has applied to MIDC for

issue Building Completion Certificate (BCC).

In furtherance of the foregoing developments and pursuant to the approval and

recommendation of the Board of Directors of the respective Wholly Owned Subsidiaries, the

Board of Directors of the Company, has approved in-principle the sale/ transfer and/ or

assignment of leasehold rights in the said facility (land and factory building), land admeasuring

approximately 20,234 Sq/ Mtrs. and factory building built-up area 13,281 sq. mtrs., held by its

Wholly Owned Subsidiary - NexSteer, to its another Wholly Owned Subsidiary - DriveSys, at

arm’s length price, on the receipt of BCC and subsequent receipt of statutory approval/s from

various authorities.

Additional Information, as prescribed under the Schedule III to the Listing Regulations read

with SEBI Master Circular dated November 11, 2024, is enclosed as Annexure – B to this

disclosure.

Time of Commencement of the Board Meeting: 11:00 a.m. 

Time of Conclusion of the Board Meeting: 12:40 p.m. 

You are requested take the aforesaid disclosure and enclosures therewith on your record. 

Thank you 

Yours faithfully, 

for ZF Steering Gear (India) Ltd. 

Company Secretary



zF sTf,f,RrNG G[,AR (INDIA) LIMITED
CIN : t-291 30lNl9lilPl"C023734

Rcgistercd Oillcc: l2-12l,tr4, Villagc Vaclu lluclrr.rk lal Shirur.DistPune-412216
Itl: 021 37-305 I 00. ErnLril: cnqni$'a.r,zlindia.com

STATEMENT ON STANDALONE UNAT]DITED FINANCIAL RESULTS F'OR THE QUARTER ENDED 30 JIJNE,2025
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ZF STEERING GEAR (INDIA) LIMITED
CIN: 1..29 I l0t'N198IPLC023734

Rcgistcred Officc: 1242/44, Villagc Vadu Budruk l al Shirur, Dist Prn],- 412 216
'l ol: 02 137-305 100, ijmailr enquirylzizfi ndia.com

STATEMENT OF TINAUDITED STANDALONE SEGMENT REPORTING
(lk. in Cror(s)
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ZF STEERING GEAR (INDIA) LIMITED
CIN : L29 I 30PNl98IPLC0237 34

Registered Oflice: 1242/44, Yillage Yadu Budruk Tal Shirur, Dist Pune- 412 216

Tel: 02137-305100, Email: enquiry@zf ndia.com

Notes to the Statement of Standalone unaudited Financial Results for the quarter ended 30 June 2025

I The above unaudited Financial Results of ZF Steering Gear (lndia) Limited (the "Company") were
reviewed and recommended by the Audit Committee, and thereafter, approved by the Board of Directors
ofthe Company, at their respective meetings, held on 26 luly 2025. The Statutory Auditor has carried out
limited review of the standalone financial results for the quarter ended 30 June,2025 and has issued an

unmodified opinion.

2 In accordance with the Indian Accounting Standard ("lnd AS) l08- viz. "Operating Segments," the

operations ofthe Company relate to two Segments i.e. Automotive Components and Renewable Enerry.

3 The above financial results are extracted from the unudited Financial Statements of the Company, which
are prepared in accordance with Indian Accounting Standards ('lnd AS') as prescribed under section 133 of
the Companies Act,20l3 read with relevant Rules made thereunder.

4 The unaudited Standalone Financial Results will be posted on the website of the Company,
www.zfindia.com and will be available on the website of BSE Limited (BSE).

5 Figures ofthe previous periods/ financial year have been regrouped, whereyer necessary, to confirm to the
current period's classification.

For and on behalf of the Board of Directors
ZF Steeri r (lndia) Ltd

AA

Date: 26 Jul1,2025
Placc: Punc

Utkarsh u

Managing Directo
DrN - 00049903
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,20l5, as amended

Review Report to
The Board of Directors
ZF Steering Gear (India) Limited

L We have reviewed the accompanying Statement of unaudited standalone financial results of
ZF Steering Gear (India) Limited ('1he Company") for the quarter ended June 30, 2025 ("the

Statement"), attached herewith, being submitted by the Company pursuant to the

requirements of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ('the Regulation') as amended.

2. The Preparation of the Statement in accordance with the recognition and measurement

principles laid down in Indian Accounting Standards 34, ('Ind AS 34') "Interim Financial

Reporting" prescribed under Section 133 ofthe Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,

read with the Circular is the responsibility of the Company's management and has been

approved by the Board of Directors of the Company. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE

2410), "Review of Interim Financial Information performed by the Independent Auditor of
the Entity" issued by Institute of Chartered Accountants oflndia. This Standard requires that

we plan and perform the review to obtain moderate assurance as to whether the Statement is

free from material misstatement. A review is limited primarily to making inquiries of the

Company personnel responsible for financial and accounting matters and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have

not performed an audit and accordingly, we do not express an audit opinion.

PUNE
Firm No.
104370w
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ZF Steering Gear (lndia) Ltd.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that accompanying Statement prepared in accordance with the recognition and

measurement principles laid down in the applicable Indian Accounting Standards ("lnd AS")
specified under Section 133 ofthe Companies Act, 2013 as amended, read with relevant rules

issued thereunder and other recognised accounting practices and policies that has not

disclosed the information required to be disclosed in terms olRegulation read with Circular,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For JOSHI APTE & Co.

Chartered Accountants
(ICAI Firm re on number: 104370W)

hpande
Partner

Membership No.: 131090
gpry; z5l3lo9oBMHV*/X
Pune, July 26,2025
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ZF STEERING GEAR (INDIA) LIMITED
CIN: Ll!/ LltlPNl98ll'LC{]23734

Rcgrstcred Olllce l:.{2/44. VillaSc Vsdu Budruk l al Shrnrr. Drst Prnc- 412 216
l-cl (l2ll7-105100. llmail cnqui^',..lzlindrn com
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ZF STf,ERING GEAR (INDIA) LIMITED
CtN: L2s l30l'Nl98lPLC023 7l.l

Ilegistcred ofice: 1242/-14. VrllaEe vadu Budruk Tal shirur. Disl Pune-.111 216
'l-clr 02 1 37-i05 I 00. limail enqrirylAzlindin.com
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ZF STEERING GEAR (INDIA) LIMITED
CIN: L291 30PNl98lPLC023734

Notes to the Statement of Consolidated unaudited Financial Results for the quarter ended 30 June 2025

I The above unaudited Consolidated Financial Results ofZF Steering Gear (lndia) Limited (the "Company")
were reviewed and recommended by the Audit Committee, and thereafter, approved by the Board of
Directors of the Company, at their respective meetings, held on 26 July 2025. The Statutory Auditor has

carried out limited reyiew ofthe consolidated financial results for the quarter ended 30 June,2025 and has

issued an unmodified opinion.

2 In accordance with the Indian Accounting Standard ("tnd AS') 108- viz. "Operating Segments," the

operations ofthe Company relate to two Segments i.e. Automotive Components and Renewable Energy,

3 The Consolidated Financial Resuls of zF Steering Gears (India) Limited as a Group consisting the

financial results of ZF Steering Gears (lndia) Limited (The Parent Company), Drivesys Systems Private

Limited, Metacast Aulo Private Limited and Nexsteer Systems Private Limited.

4 The above consolidated financial results are extracted ftom the unudited Consolidated Financial

Statements of the Company, which are prepared in accordance with Indian Accounting Standards ('Ind

AS') as prescribed under section 133 of the Companies Act, 2013 read with relevant Rules made

thereunder.

5 The unaudited Consolidated Financial Results will be posted on the website of the Company,
rvww.zfindia.com and will be available on the website of BSE Limited (BSE).

6 Figures ofthe previous periods/ financial year have been regrouped, wherever necessary, to confirm to the

current period's classifi cation.

For and on bchalf of thc Board of Dircctors
ZF Stecring Ccar (lndia) Lt

Utkarsh M
Date: 26 July 2025

Place: Pune
Managing Direc r

DIN - 000{9903
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flirruora
Registered Office l242l44,Village Vadu Budruk Tal Shirur, Dist Pune- 412 216.

Tel: 02137-305100, Email: enquiry@zfindia.com
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Ind AS Financial Results ofthe Company Pursuant to the Regulation 33 ofthe SEBI
(Listing Obligations and Disclosure Requirements) Regulations,20l5, as amended

Review Report to
The Board of Directors
ZF Steering Gear (India) Limited

We have reviewed the accompanying Statement ofunaudited consolidated Ind AS financial

results ofZF Steering Cear (lndia) Limited ("the Parent") and its subsidiaries (the Parent and

its subsidiaries together referred to as "the Group"), for the quarter ended June 30,2025 (1he

Statement"), attached herewith, being submitted by the Parent pursuant to the requirements

of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 ('the Regulation') as amended.

2. This Statement which is responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) "lnterim
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally accepted

in India read with Circular. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor ofthe Entity" issued by the Institute ofChartered Accountants oflndia.
A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion

PUNE
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ZF Steering Gear (lndia) Ltd.

We also performed procedures in accordance with the Circular issued by the Securities and

Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015 as amended, to the extent applicable.

5. Based on our Review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration ofthe Review reports of other auditors referred to in paragraph 6

below, nothing has come to our attention that causes us to believe that the accompanying

statement, prepared in accordance with recognition and measurement principles laid down in

the aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act,

2013 as amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in terms

of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the Ind AS financial results and Ind AS financial information of 3(three)

subsidiaries, included in the consolidated unaudited Ind AS linancial results, whose Ind AS

financial result reflect total income of Rs. 28.23 Crores, total net loss after tax Rs. 4.3 I Crores,

total comprehensive loss ofRs. 4.32 Crores for the quarter ended June 30. 2025, as considered

in the consolidated unaudited Ind AS financial results. These Ind AS financial results and Ind

AS financial information have been reviewed by other auditors. whose reports have been

furnished to us by the Management and our conclusion on the Statement, in so far as it relates

to the amounts and disclosures in respect ofthese subsidiaries is based solely on the reports

of the other auditor and procedures performed by us as stated in Paragraph 3 above. Our

conclusion on the Statement is not modified in respect ofthe above matter.

FoTJOSHI APTE & Co
Chartered Accountants
(lCAl Firm re t) ber: 104370W)

I)eshpande
Partner

Membership No.: 131090

UDrN: 2El?logoBMHwr'/&
Pune, July 26.2025

PUNE
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oo
oPT

uDrN: 2Fl3logoBMHw lq eA?g

4. The Statement includes the results of 3 subsidiaries namely Drivesys Systems Private Limited,
Nexsteer Systems Private Limited and Metacast Auto Private Limited.
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Annexure – B 

Details of Sale/ Transfer/ Assignment. 

Details as outlined in SEBI Circular dated November 11, 2024 

1 The amount and percentage of the 

turnover or revenue or income 

and net worth contributed by such 

unit or division or undertaking or 

subsidiary or associate Company 

of the listed entity during the last  

financial year; 

As NexSteer Systems Private Limited 

(NexSteer), Wholly-Owned Subsidiary of the 

Company, has not commenced commercial 

operation on its Manufacturing facility situated at 

Plot No. E-3/2, MIDC Supa Parner Industrial 

Park, Ahmednagar 414 301 (the said plot), the 

turnover from the said undertaking is ‘Nil’.  

2 Date on which the agreement of 

sale has been entered into 

The Agreement for the proposed transfer is 

expected to be executed by end of September 

2025. 

3 The expected date of completion of 

sale/ disposal 

The proposed sale/ transfer/ assignment is 

expected to be executed  by end of September 

2025, subject to satisfaction of the conditions in 

the agreement and other confirmation of MIDC 

and any other local/ regulatory authorities, if any. 

4 Consideration received from such 

sale/ disposal 

Assignment of the factory land leasehold rights 

and factory building appurtenant thereto, would 

be at an arm’s length pricing. 

5 Brief details of buyers and 

whether any of the buyers belong 

to the promoter/ promoter group/ 

group companies. If yes, details 

thereto 

Yes, as the proposed transaction is between two 

Wholly Owned Subsidiaries of ZF Steering Gear 

(India) Limited (ZF India/ the Company). 

Therefore, the proposed buyer is deemed to be 

belonging to the Promotes of the Company,  

The proposed transaction is also a Related Party 

Transaction. However, the transaction is exempt 

under Regulation 23(5) of the SEBI (Listing 

Obligations and Disclosure Requirements) 

Regulations, 2015 (the Listing Regulations), 

and the same is at arm’s length. 

6 Whether the transaction would fall 

within related party transactions? If 

yes, whether the same is done at 

“arm’s length”; 



for ZF Steering Gear (India) Limited 

Company Secretary 

7 Whether the sale, lease or disposal of 

the undertaking is outside Scheme of 

Arrangement? If yes, details of the 

same including compliance with 

regulation 37A of the Listing 

Regulations 

Not Applicable 

8 Additionally, in case of a slump sale, 

indicative disclosures provided for 

amalgamation/ merger, shall be 

disclosed by the Company with 

respect to such slump sale. 

Not Applicable 
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